
 
 
 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

 

FORM 8-K 
 

 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): December 15, 2020
 

 

VROOM, INC.
(Exact name of registrant as specified in its charter)

 
 

 
     

Delaware  001-39315  901112566
(State or other jurisdiction

of incorporation or organization)  
(Commission
File Number)  

(I.R.S. Employer
Identification No.)

1375 Broadway, Floor 11
New York, New York 10018

(Address of principal executive offices) (Zip Code)
 

(855) 524-1300
(Registrant’s telephone number, including area code)

N/A
(Former Name or Former Address, if Changed Since Last Report)

 
 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 



 
Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered

Common Stock, $0.001 par value per share VRM The Nasdaq Global Select Market

 

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 
 



 

Item 7.01 Regulation FD Disclosure.
 

On December 15, 2020, Vroom, Inc. issued a press release reporting that it entered into a definitive agreement to acquire Vast Holdings, Inc.
and its CarStory business.   A copy of the press release is attached to this Current Report on Form 8-K as Exhibit 99.1.
 
The information in this Current Report on Form 8-K and the exhibit attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly stated by specific reference in such filing.
 
Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits.
   

Exhibit
No.  Description

  

99.1  Press Release of Vroom, Inc., dated December 15, 2020.
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Exhibit 99.1
 

 
Online Automotive Retailer Vroom to Acquire CarStory

Acquisition adds industry’s largest source of AI-powered market data plus advanced digital retailing services to Vroom’s platform
NEW YORK (December 15, 2020) -- Vroom (www.vroom.com), an innovative ecommerce platform that offers a better way to
buy and sell used vehicles, today announced that it has entered into a definitive agreement to acquire CarStory, a leader in AI-
powered analytics and digital services for automotive retail, through the acquisition of Vast Holdings, Inc. Leveraging its machine
learning, informed by more than 7 million listings per day and more than 18 million consumer sessions per month, CarStory
brings the industry’s most complete and accurate view of predictive market data to Vroom’s national ecommerce and vehicle
operations platform. As part of Vroom, CarStory will continue to drive automotive retail innovation by aggregating, optimizing and
distributing current market data from thousands of automotive sources and offering its digital retailing services to dealers, top
automotive financial services companies and household names in automotive industry research and retailing.

 
“At Vroom, we’ve built a platform made for scale and driven by data. As car buyers and sellers across the country increasingly
turn to ecommerce solutions, CarStory will strengthen and extend the reach of our digital retailing platform, and together we will
accelerate the transformation of the massive used auto industry,” said Paul Hennessy, Chief Executive Officer at Vroom. “We’ve
been continually impressed by the size, breadth and sophistication of CarStory’s operations as we have worked with them for
the past two years and we are thrilled to welcome them to Vroom.”
 
“Our mission has always been to provide data and services that enable our partners to grow and that won’t change,” said John
Price, Chief Executive Officer of CarStory. “We believe joining the Vroom team significantly enhances our ability to transition an
industry to digital retailing and will allow our partners to reach their goals even faster.”
 
Vroom will pay an aggregate purchase price of approximately $120 million, subject to adjustment, comprised of approximately
60% in cash and 40% in shares of Vroom common stock.  The final cash/stock split is subject to adjustment and will be
determined at closing. The transaction is anticipated to close in January 2021, subject to customary closing conditions. The
acquisition of CarStory is expected to be neutral to Vroom's operating results in 2021.
 
About Vroom:
Vroom is an innovative, end-to-end ecommerce platform designed to offer a better way to buy and a better way to sell used
vehicles. The company's scalable, data-driven technology brings all phases of the vehicle buying and selling process to
consumers wherever they are and offers an extensive selection of vehicles, transparent pricing, competitive financing, and at-
home pick-up and delivery. Vroom is based in New York and Houston and also operates the Texas Direct Auto brand. For more
information, visit vroom.com.
 
 

 



 
Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. All statements contained in this press release that do not relate to matters of historical fact should be considered forward-
looking statements, including without limitation statements regarding our expectations for future results of operations. These
statements are based on management’s current assumptions and are neither promises nor guarantees, but involve known and
unknown risks, uncertainties and other important factors that may cause our actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. For factors that could cause actual results to differ materially from the forward-looking statements in this press
release, please see the risks and uncertainties identified under the heading "Risk Factors" in our Quarterly report on Form 10-Q
for the quarter ended September 30, 2020 which is available on our Investor Relations website at ir.vroom.com and on the SEC
website at sec.gov. All forward-looking statements reflect our beliefs and assumptions only as of the date of this press release.
We undertake no obligation to update forward-looking statements to reflect future events or circumstances.

Media Contact:
Moxie Communications Group
Alyssa Galella
vroom@moxiegrouppr.com
(562) 294-6261
Investor Relations:
Vroom
Allen Miller
investors@vroom.com

 
 
 
 

 


