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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 
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☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 
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Item 8.01 Other Events.
 

As part of Vroom, Inc.’s (the “Company” or “Vroom”) ongoing reexamination of all facets of our business, we have implemented an 
organizational restructuring that includes a reduction in force across the Vroom organization as of April 26, 2023. We reduced Vroom’s headcount by 
approximately 120 employees, or approximately 11% of Vroom employees, excluding United Auto Credit Corporation (“UACC”), or approximately 7% 
measured across the combined Company. 

 
Combined with prior reductions, this reflects an approximately 55% reduction of Vroom employees and contractors (excluding UACC) since 

January 2022.
  
The Company expects to incur total cash charges of approximately $2 million, primarily consisting of severance, and expects to achieve 

approximately $15 million of annualized cash savings as a result of the reduction in force. When combined with the Company's previously announced 
January 2023 reduction in force, the annualized cash savings are approximately $42 million. 

 
Forward-Looking Statements

 
This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 

1995. All statements contained in this Current Report on Form 8-K that do not relate to matters of historical fact should be considered forward-looking 
statements, including without limitation statements regarding expected cash savings. These statements are based on management’s current assumptions and 
are neither promises nor guarantees, but involve known and unknown risks, uncertainties and other important factors that may cause our actual results, 
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking 
statements.  For factors that could cause actual results to differ materially from the forward-looking statements in this Current Report on Form 8-K, please 
see the risks and uncertainties identified under the heading “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2022, each 
of which is available on our Investor Relations website at ir.vroom.com and on the SEC website at www.sec.gov. All forward-looking statements reflect our 
beliefs and assumptions only as of the date of this Current Report on Form 8-K. We undertake no obligation to update forward-looking statements to reflect 
future events or circumstances.

 
 



 
SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized. 
 
  VROOM, INC.
   

Date: April 26, 2023  By:  /s/ Robert R. Krakowiak
    Robert R. Krakowiak
    Chief Financial Officer
 
 




